OX JAI VINOTH AND CO

Chartered Accountants

Independent Auditor’s Report

To the Members of Natrinai Ventures Private Limited
(Formerly Known as Natrinai Foods Private Limited)
(CIN: U40100TZ2015PTC021605)

Report on the audit of Standalone Financial Statements
Opinion

I have audited the accompanying Standalone financial statements of M/s Natrinai Ventures
Private Limited (Formerly Known as Natrinai Foods Private Limited), (“the Company”),
which comprise the Balance Sheet as at 31t March, 2023, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Cash Flow Statement for the year then ended, and
notes to the financial statements, including a summary of the significant accounting policies
and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, its Profit or loss, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. I am independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of
the Act and the Rules thereunder, and I have fulfilled my other ethical responsibilities in
accordance with these requirements and the Code of Ethics. I believe that the audit evidence
I have obtained is sufficient and appropriate to provide a basis for my opinion.

Information Other than the Financial Statements and Auditors’ Report thereon

The company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s report including
Annexures to Board's report, Business responsibility report but does not include the Financial
Statements and my Auditor’s Report thereon.

My opinion on the financial statements does not cover the other information and I do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materia gy/t\
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, — financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error. ;

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, I am also responsible for expressing my Opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of




e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists,
I'am required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

I also provide those charged with governance with a statement that I have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, I determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the key audit matters. I
describe these matters in my auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, I determine that a
matter should not be communicated in my report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order ,2020 (‘the Order’), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, I
give in the “Annexure A’ a statement on the matters specified in paragraph 3 and 4 of the
said Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, I report that:

a) lhave sought and obtained all the information and explanations which to the best
of my knowledge and belief were necessary for the purposes of my audit.

b) In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.
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The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Cash Flow Statement dealt with by this report are in agreement with the
books of account.

In my opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors are
disqualified as on 31stMarch, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification No.GSR 583(E) dated June
13, 2017 and

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my
opinion and to the best of my information and according to the explanations given
to me:

i.  The Company does not have any pending litigations on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company or its joint operation companies incorporated in India to
or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or its joint operation companies incorporated
in India or

* provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company ﬁrjmjg{llt operation
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from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or its joint operation companies
incorporated in India shall:

* directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to my notice that has caused me
to believe that the above representations contain any material
misstatement.

vi. The Company has neither declared nor paid any dividend during the
year.

vii. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

As per my report on even date
For JAIVINOTH AND CO
Chartered Accountants

Firm Registration N0.0020874S

M/ /s ” A \»
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Place: Tirupur
Date : 01/09/2023



Annexure A to the Independent Auditors’ Report

The Annexure referred to in my Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2023, I report
that:

@)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) As explained to me, all the Property, Plant and Equipment have been physical
verified by the management in a phased periodical manner, which in my opinion
is reasonable, having regard to the size of the company and nature of its assets. No
material discrepancies were noticed on such physical verification.

(c) According to information and explanations given to me and on the basis of my
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(d) According to the information and explanations given to me and on the basis of my
examination ‘of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including right of use assets) or intangible assets
or both during the year.

(e) According to information and explanations given to me and on the basis of my
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The inventories have been physically verified during the year by the managemierit.
In my opinion, the frequency of verification is reasonable. According to
information and explanations given to me and on the basis of my examination of
the records, the material discrepancies found on verification have been properly
dealt with in books of accounts.

(b) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, clause
3(ii)(b) of the Order is not applicable.

(i) As informed the company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013.

(iv)  In my opinion and according to the information and explanations given to me, the

company has complied with the provisions of sections 185 and 18{@?{(__Ziémganie5 Act,
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(vi)

(vii)

(viii)

2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

The Company has not accepted any deposits from the public.

In my opinion and according to the information and explanations given to me, the
requirement for maintenance of cost records specified by the Central Government of
India under Sub Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company for the year under audit.

(a) The company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income tax, Sales Tax,
Service tax, Value Added Tax, Goods & Service Tax, duty of Customs, duty of
Excise, Cess and any other material statutory dues to the extent applicable,
with the appropriate authorities except TDS where there were delays in
remittance. According to the information and explanation given to me, there
were no undisputed amounts payable in respect of Provident Fund,
Employees State Insurance, Income tax, Sales Tax, Service tax, duty of
Customs, duty of Excise, Value Added Tax, Goods & Service Tax, Cess and
other material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable.

(b) There are no dues of Provident Fund, Employees State Insurance, Income tax,
Sales Tax, Service tax, duty of Customs, duty of excise, Value Added Tax,
Goods & Service Tax Act and Cess which have not been deposited on account
of any dispute.

According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year

(a) In my opinion, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year

(b) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has not been declared as willful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to me and on an overall examination
of the financial statements of the Company, term loans were applied for the purpose for
which the loans were obtained.

(d) According to the information and explanations given to me and on an overall examination
of the financial statements of the Company, I report that the funds raised on short term
basis, prima facie, not been used for long term investment.
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(xii)

(xii)

(e) According to the information and explanations given to me and on an overall examination
of the financial statements of the Company, I report that the Company did not have any
subsidiary or associate or joint venture during the year and hence, reporting under clause
(ix)(e) of the Order is not applicable -

(f) According to the information and explanations given to me and on an overall examination
of the financial statements of the Company, I report that the Company has not raised any
loans on the pledge of securities held in its subsidiaries, joint ventures or associate
companies during the year and hence reporting on clause (ix)(f) of the Order is not
applicable

(a) The company did not raise money by way of way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order
is not applicable.

(b) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

(a) According to the information and explanations given to me, no material fraud on
or.by the Company has been noticed or reported during the course of my audit.

(b) According to the information and explanations given to me, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4
as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) According to the information and explanations given to me, the company has not
received any whistle blower complaints during the year.

In my opinion and according to the information and explanations given to me, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to me and based on my
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.




(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

In my opinion and according to the information and explanations given to me, the
requirement for appointment of internal auditor specified by the Central Government of India
under Section 138 of the Companies Act, 2013 read with Rule 13 of Companies (Accounts)
Rules,2014 are not applicable to the Company for the year under audit.

According to the information and explanations given to me and based on my
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations provided to me, the Group (as per
the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016)
has no CIC as part of the Group. Accordingly, clause 3(xvi)(d) of the Order is not
applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to me and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, my knowledge of the Board of Directors and management plans
and based on my examination of the evidence supporting the assumptions, nothing
has come to my attention, which causes me to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. I, however, state that this is not an assurance
as to the future viability of the Company. I further state that my reporting is based on
the facts up to the date of the audit report and I neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

In my opinion and according to the information and explanations given to me, there
is no unspent amount under sub-section (5) of section 135 of the Act pursuant to any
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(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements Qf the Company. Accordingly, no comment has been
included in respect of said clause under this report.

As per my report on even date
For JAIVINOTH AND CO
Chartered Accountants

Firm Registration N0.0020874S

V.JAI VINOTH
Partner
Membership No: 217154

UDIN : 23217154BGRLKU2661

Place: Tirupur
Date : 01/09/2023




NATRINAI VENTURES PRIVATE LIMITED
(Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605
NO. 115 /F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018
<8 BALANCE SHEET AS AT 31.03.2023 v
{In X Rupees)
Note Figures as at Figures as at
A EQUITY AND LIABILITIES the end of the end of
No. 31.03.2023 31.03.2022
1 |Shareholder' Funds
(a) Share Capital 1 34,40,000 34,40,000
(b) Reserve and surplus 2 1,83,08,890 52,19,364
2,17,48,890 86,59,364
3 |Non Current Liabilities
(a) Long Term Borrowings 3 1,69,16,793 36,48,320
(b) Deferred tax Liabilities (Net) 4 9,04,969 9,57,081
(c) Other non-current liabilities 5 1,15,00,000 -
2,93,21,762 46,05,401
4 |Current Liabilities
(a) Short Term Borrowings 6 1,04,79,290 -
(b) Trade Payables 7 7,05,52,801 2,42,02,106
(¢} Other current liabilities 8 8,49,52,090 49,24,104
(d) Short Term Provisions 9 22,01,009 6,62,750
16,81,85,190 2,97,88,960
TOTAL - EQUITY AND LIABILITIES 21,92,55,842 4,30,53,725
Note As atYear end As at Year end
5 s No. 31.03.2023 31.03.2022
1 |Non Current Assets
(a) Property, Plant and Equipment, Intangible Asstes
(i) Property, Plant and Equipment 50 1,58,89,983 1,27,10,859
(i) Intangible Assets 5,749 5,750
(b) Deferred tax Assets - -
(c) Long-Term Loans and Advances 11 2,96,351 52,96,351
(d) Investments 3,93,442 -
(e) Other non-current Assets = =
1,65,85,525 1,80,12,960
2 |Current Assets
(a) Inventories 12 95,31,445 -
(b) Trade Receivables 13 11,80,15,434 17,000
(c) Cash and Cash Equivalents 14 5,35,36,028 2,26,52,803
(d) Shortterm Loans and advances 15 2,15,87,410 23,70,962
20,26,70,317 2,50,40,765
TOTAL - ASSETS 21,92,55,842 4,30,53,725
The notes referred to the above form an integral part of the Profit and Loss Account.
As per my report of even date For and on behalf of the Board of directors
For JAI VINOTH AND CO NATRINAI VENTURES PRIVATE LIMITED
Chartered Accountant _ ~ (Formerly known as NATRINAI FOODS PRIVATE LIMITED)
N4y 7‘:.__\ CIN NO:U40100TZ2015PTC021605
@ /<7 N2\ For NATRINAI PVT LTD B - el
V- 7’ {J | ForWWURES PVI|LTD
3 J
Propreitor \ ?’?r‘ - EZHIL GOVINDASAMY | EAZIL SATHYANTHAN
Membership No: 217154 .70 ’UM Director DIRECTORDirector
Firm Reg No: 0020874S DIN : 00776230 _ DIN: 07242001 DIREGTOR
Date: 01/09/2023
Place : CéIM/BATORE DI N- 00776230 U }M',
UDIN :23217154BGRLKU2661 g —— b 4




NATRINAI VENTURES PRIVATE LIMITED
(Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605

b STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2023 -

‘A

NO. 115 / F.NO. 11, AP_PUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

(In X Rupees)

Note For the Year Ended
C. INCOME - 31.03.2023 For the Year Ended 31.03.2022
(a) Revenue from operations (Net) 16 64,09,90,493 14,52,23,596
(b) Other Income 17 6,35,327 3,25,000
Total Income from Operations 64,16,25,820 14,55,48,596
Note For the Year Ended
D. EXPENDITURE No. 31.03.2023 For the Year Ended 31.03.2022
(a) Cost of Materials consumed 18 - 3,13,340
{(b) Purchases of Stock-in-Trade 19 46,60,15,806 10,34,19,600
(c) Changes in Inventories of WIP & FG 20 -95,31,445 -
(d) Work & Other Operating Expenses 21 15,39,79,381 3,21,38,611
(e) Employee Benefit Expenses 22 52,31,046 8,43,740
(f) Depreciation and Amortisation Expenses 10 10,25,874 7,17,702
(g) Finance Cost 23 3,70,992 4,98,385
(h) Administrative and other Expenses 24 63,43,466 33,68,896
Total Expenses 62,34,35,120 14,13,00,274
i)ar;)flt before exceptional and extraordinary items and 1,81,90,700 42,48,322
Exceptional & extradinary items - -
Profit before tax 1,81,90,700 42,48,322
Tax Expenses
- Current Tax ! 51,53,286 6,62,750
- Less: MAT Credit Entitlement E -2,60,678
- Deferred Tax -52,112 12,54,132
51,01,174 16,56,204
Profit After tax 1,30,89,526 25,92,119
Earning per share (of Rs.10/- each)
Basic and Diluted (in Rs) 25 38.05 7.33

See Accompanying Notes to the Financial Statements (Note N0.26)
Other Significant Accounting Policjes (Note No.27)

The notes referred to the above form an integral part of the Profit and Loss Account.
As per my report of even date For and on behalf of the Board of directors

For JAIVINOTH AND CO NATRINAI VENTURES PRIVATE LIMITED

DIN : 00776230

Chartered Accountant - o (Formerly known as NATRINAI FOODS PRIVATE LIMITED)
94/ IO CIN NO:U40100TZ2015PTC021605
| (=7 R
P gl (= 1 \S)  For NATRINAI PVT LTDp,, NATRINAI S PVT LD
‘F:, & f A . .
Propreitor Tt "y EZHIL GOVINDASAMY EAZIL SATHYANTHAN * -
5 0 ATCA .

Membership No: 217154 —— Director DIRECTOR Director DIRECTOR
Firm Reg No: 0020874S - DIN : 07242001 (T

Date:01/09/2023
Place : COIMBATORE

DIN- 07242001
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X NATRINAI VENTURES PRIVATE LIMITED ~ . 1AV
s CIN : U40100TZ2015PTC021605 it teaEm
NE). 115[ F. N@.‘IL‘A;WUSAMY LAYOUT, ROYAL ROOF. APR&RMBN!'S, RBDPIBLDS, _'G!i G«BURSH, mmmm
e AL _' S CASHFLGWSTATEMENTFORTH’EYEARENDEDML&EHW e ==t
¥ coin b S v _ (n¥Lakhs)|
PARTICULARS As at March 31st 2023 As at March 315t 2022
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax & Extraordinary Items 1,81,90,700 42,48,322
Adjustment for:
Depreciation 10,25,874 717,702
Share of profit from Investment s -
Adjustment for : Working Capital & others
Increase/(Decrease) in Trade Payable 4,63,50,695 2,41,13,176
Increase/ (Decrease) in Other Current Liablities 8,00,27,986 48,40,165
Increase/ (Decrease) in Other Non Current Liablities 1,15,00,000
Increase/ (Decrease) in Provisions g 15,38,259 6,62,750
(Increase)/Decrease in Loans & Advances (1,92,16,448) (23,70,962)
(Increase)/Decrease in Loans & Advances - Long term 50,00,000 (2,82,822)
(Increase)/ Decrease in Inventories (95,31,445) 1,27,410
(Increase)/Decrease in Trade Receivable (11,79,98,434) 14,87,402
Cash Generated from operations 1,68,87,187 3,35,43,143
Less: Taxes Paid ( Net of Refund) 51,53,286 4,02,072
Net Cash from operating Activities (A) 1,17,33,901 3,31,41,071
B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets / Capital Expenditure (42,04,997) 9,98,683
Investments (3,93,442) -
Net Cash from Investing Activities (B) (45,98,439) 9,98,683

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current borrowings (including current maturities) 16,53,473 (48,75,000)
Increase/(Decrease) in Short Term Borrowings 1,04,79,290 (25,44,465)
Proceeds from Unsecured Loans 1,16,15,000 (42,68,900)
Net Cash from Financing Activities (C) 2,37,47,763 (1,16.88,365)
Opemng Balance of cash & cash Equivalents 2,26,52,803 2,01,414
Closing Balance of Cash & Cash Equivalents 5,35,36,028 2,26,52,803
Cash flow during the year 3,08,83,225 2,24,51,389
Total (A+B+C) 3,08,83,225 2,24,51,389
As per my report of even date For and on behalf of the Board of directors
For JAI VINOTH AND CO NATRINAI VENTURES PRIVATE LIMITED
Chartered Account t TH (Formerly known as NATRINAI FOODS PRIVATE LIMITED)
290 f CIN NO:U40100TZ2015PTC021605 e o
N4
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TIRUPUR ﬂ
rmu 0208745 ) Q@ ' ;
Propreitor 3 = EZHIL GOVINDASAMY EAZIL SATHYANTHAN DXRE crol
Membership No: 2171 \ )\, DAC 1“1\\ N Direc Director
Firm Reg No: 0020874S DIN : 00776230 DIN : 07242001
g
Date : 01/09/2023
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NATRINAI VENTURES PRIVATE LIMITED

(Formerly known as NATRINAI FOODS PRIVATE LIMITED)

CIN : U40100TZ2015PTC021605

NO. 115 / F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(In X Rupees)

DIN- 00776230]

o) (ﬁmm \

|DIN- 07242001]

Note - 1: Share Capital AsatMarch 31st 2023 [ A5 l;’:;;h s
Authorised
Capital
400000 Equity Shares of Rs.10/- each. 40,00,000 40,00,000
Issued, Subscribed and Paidup Share Capital
344000 Equity Shares of Rs.10/- each Fully paid up. 34,40,000 34,40,000
Reconcilation of Number of Shares ACokstares b, GRS
Equity Shares
Opening Balance 3,44,000 3,44,000
Changes During the Year
i) Fresh Issue = -
ii) Bonus [ssue 5 -
Closing Balances 3,44,000 3,44,000
As at March 31, 2023 As at March 31, 2022
Details of Shares held by Shareholders holding more than 5% of the N sf:h — No. of Shares
aggregate Shares in the Company 0- ot Shares Percentage 088005 Percentage
G.EZHIL 85,000 24.71% 85,000 24.71%
E.SATHYANTHAN 89,000 25.87% 89,000 25.87%
E.SIVABAGYAM 80,000 23.26% 80,000 23.26%
E.SUDHARMAN 90,000 26.16%| 90,000 26.16%
Details of Shares held by promoters at the end of the Year
As at March 31,2023 As at March 31,2022
No. of % Change during
0,
BramgtenName L ULGIEL T o0 LI Shares % of Total Shares the year
Shares
G.EZHIL 85,000 24.71% 85,000 24.71% 0%
E.SATHYANTHAN 89,000 25.87% 89,000 25.87% 0%
E.SIVABAGYAM 80,000 23.26% 80,000 23.26% 0%
E.SUDHARMAN 90,000 26.16% 90,000 26.16% 0%
Note - 2: RESERVE AND SURPLUS AsatMarch 31st2023 | A5t l;’:zr;h g
(A) Security Premium
Balance at the beginning of year 36,60,000 36,60,000
Add : Additions during the year - =
Balance at the end of the year. Sub Total (a) 36,60,000 36,60,000
(B) Surplus/(Deficit) i.e., balance in Statement of Profit and Loss
Balance at the beginning of year 15,59,364 -10,32,755
Add : Profit transferred from Statement of Profit & Loss Account 1,30,89,526 25,92,119
Balance at the end of the year Sub Total (b) 1,46,48,890 15,59,364
HOECEE) 1,83,08,890 52,19,364
For NATRINAI VENTURES W TLTD
* For NATRINAI VENTURES PVT LTD |
DIRECTOR




NATRINAI VENTURES PRIVATE LIMITED
(Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605
NO. 115 /F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(In X Rupees)
Note - 3: LONG TERM BORROWINGS As at March 31st2023 | 452t ':’:;;" Gl
(i) Secured Loan - Term Loans from Bank
SIDBI Term Loan y 11,00,000 :
Kotak Mahindra Bank - Taigun Loan 5,53,473 -
16,53,473 -
(ii) Unsecured Loan
Loans and advance from Directors & Relatives 1,52,63,320 36,48,320
1,69,16,793 36,48,320
A) SIDBI TERM LOAN:
NATURE OF SECURITY:

(i) Primary Security:
a).First charge by way of Hypothecation of whole of the Current Assets of the company, both present and future and including but not limiting to all stocks of
Raw Material, Work-in-process, semi-finishes goods, packing material, stores, etc.

b).First charge by way of Hypothecation of all the present and future book debts and other actionable claims arising out of genuine trade transactions.

c) First charge by way of hypothecation, both present and future, in favour of SIDBI on all the movable assets of the company, including the movable plant,
machinery, machiery spares, tools and accessories, office equipement, computers, furniture, fixtures, etc. and all other assets acquired / to be acquired by the
company under the project or scheme.

(i) Collateral Security
a) Extension of first charge by way of equitable mortgage in favour of SIDBI of all the immovable properties owned by Shri. G. Ezhil vacant land at SF. No.
148/6, Orattukuppai Village, Kinathukadavu Taluk, Coimbatore, admeasuring 2 acres together with all the buildings and structures thereon.

b) Extension of first charge by way of equitable mortgage in favour of SIDBI of all the immovable properties owned by the company, situated at No. 4/131A,
school road, Teethipalayam, Perur, Coimbatore-641010, admeasuring 25 cents together with all the buildings and structures thereon.

c) Extension of First charge by way of hypothecation, both present and future, in favour of SIDBI on all the movable assets of the company, including the
movable plant, machinery, machiery spares, tools and accessories, office equipement, computers, furniture, fixtures, etc. and all other assets acquired / to be
acquired by the company under the earlier assistance of SIDBI.

{iif) Guarantee:
Personal Guarantee of E. Sathyanthan , Govindhasamy Ezhil, Sudharman, Sivabagyam.

{(iv) TERMS OF REPAYMENT:

SIDBI -Repayable in 30 monthly installments after a moratorium of 6 months from the date of first disbursement.

(VIRATE OF INTEREST
SIDBI TERM LOAN  |MCLR +0.5% | 8.10%|

(vi) Details of default as on Balance sheet date is Rs. Nil ( Previous year Rs. Nil )
B) Kotak Mahindra Prime - Car Loan

(i) Terms of Repayment:
36 monthly installments from the succeeding month of first disbursement.

(ii} Rate of Interest: 8.26%
(iii) Details of default as on Balance sheet date is Rs. Nil ( Previous year Rs. Nil )

Note - 4: DEFERRED TAX LIABILITEIS (NET) AsatMarch 31st 2023 | A5t ;“;;';h e
Deferred Tax Asset

Unabsorbed Depreciation & Business Loss - 2,97,051

Deferred Tax Liability .
Balance at the beginning of year 9,57,081 -
LESS: Current Year Reversal -52,112 12,54,132
9,04,969 12,54,132
For NATRINAI VENTURES PVT [ TD 4969 957,081

"‘W{”‘“ PVT LT
DIRECTOR 33

(DIN- 007789371 DIN-079290n3]  DIRECTO




NATRINAI VENTURES PRIVATE LIMITED

(Formerly known as NATRINAI FOODS PRIVATE LIMITED)

CIN: U40100TZ2015PTC021605

NO. 115 / F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(In X Rupees)

Note - 5: OTHER NON CURRENT LIABILITIES As at March 31st2023 | A3 ';":;;h ST
O&M Charges - Deferred 1,15,00,000 -
1,15,00,000 =

Note - 6: SHORT TERM BORROWINGS As at March 31st 2023 | AS2t 1;1:;;11 SISt

From Banks (Secured)
(A) Working Capital

IDBI BANK - Cash Credit 97,63,500 X

(B) Current maturities of long term debt 7,15,790 -
1,04,79,290 :

IDBI BANK - WORKING CAPITAL:
(i) Primary security
the company under the project or scheme.

of Raw Material, Work-in-process, semi-finishes goods, packing material, stores, etc.

(ii) Collateral Security

(iif) Guarantee:
Joint and several guarantee of E. Sathyanthan , Govindhasamy Ezhil, Sudharman, Sivabagyam.

(iv) Terms of Repayment
Repayable on Demand subject to Annual Review.

a) First charge by way of hypothecation, both present and future, in favour of SIDBI on all the movable assets of the company, including the movable plant,
machinery, machiery spares, tools and accessories, office equipement, computers, furniture, fixtures, etc. and all other assets acquired / to be acquired by

b).First charge by way of Hypothecation of whole of the Current Assets of the company, both present and future and including but not limiting to all stocks

c).First charge by way of Hypothecation of all the present and future book debts and other actionable claims arising out of genuine trade transactions.

a) Extension of First charge by way of hypothecation, both present and future, in favour of SIDBI on all the movable assets of the company, including the
movable plant, machinery, machiery spares, tools and accessories, office equipement, computers, furniture, fixtures, etc. and all other assets acquired / to
b) Extension of first charge by way of equitable mortgage in favour of SIDBI of all the immovable properties owned by Shri. G. Ezhil vacant land at SF. No.
148/6, Orattukuppai Village, Kinathukadavu Taluk, Coimbatore, admeasuring 2 acres together with all the buildings and structures thereon.

c) Extension of first charge by way of equitable mortgage in favour of SIDBI of all the immovable properties owned by the company, situated at No. 4/ 1314,
school road, Teethipalayam, Perur, Coimbatore-641010, admeasuring 25 cents together with all the buildings and structures thereon.

(v)RATE OF INTEREST
|DBI - SiDB| CC [Mctr+07% | 8.30%]
Note - 7: TRADE PAYABLES As at March 31st2023 | AS3t z[:; ;h AL
for Purchases & Expenses:
(A) Total outstanding dues of MSME 6,74,55,354 2,42,02,106
(B)Total outstanding dues of creditors other than MSME 30,97,447 -
7,05,52,801 2,42,02,106

For NATRINAI VENTURES PYT LTD

DIRECTOR
DIN- 00776230

For NATRINAI VENTURES VT 17D

Y

DIRECTOR

D’N- 07242007




NATRINAI VENTURES PRIVATE LIMITED
(Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605
NO. 115 /F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(In X Rupees)

Trade Payables Ageing Schedule (31-03-2023)

Outstanding for following periods from date of transaction
Particulars Less Than 1

1-2 Years 2-3 Years More than 3Years
Year
MSME 6,74,55,354
Others 30,97,447

Disputed Dues- MSME - L L
Disputed dues- Others = = Z

Trade Payables Ageing Schedule (31-03-2022)

Outstanding for following periods from date of transaction

Faptculans Les;':::-an o 1-2 Years 2-3 Years More than 3Years
MSME 2,41,90,526 11,580
Others e . :
Disputed Dues- MSME - gl
Disputed dues- Others - - - -
(i) The ageing for Trade payables outstandings was done on the basis of date of transactions
Note - 8: OTHER CURRENT LIABILITIES AsatMarch 31st2023 | A5 ;"(‘)’Zr;h 31st
Advance received from customers 5,34,39,645 20,45,472
Security deposit received 5,00,000 5,00,000
0&M Charges - Deferred 1,15,00,000 -
Other Payables
Audit Fees Payable 30,000 37,500
GST Payable 1,66,23,287 14,93,693
TDS Payable 18,48,243 7,77,663
Salary Payable 3,51,500 -
Other Payable 6,59,416 69,776
8,49,52,091 49,24,104
Note - 9: SHORT TERM PROVISIONS As atMarch 31st2023 | AS3t ’;‘:;;h At
Income tax provision 51,29,684 6,62,750
Less: TDS Receivable -29,28,675 -
22,01,009 6,62,750
Note - 11: LONG TERM LOANS & ADVANCES As atMarch 315t 2023 | 453t ;’;zr ;h Rzt
(Unsecured, Considered Good)
Capital Advance - 50,00,000
MAT Credit Entitlement 2,96,351 2,96,351
2,96,351 52,96,351
Note - 12; INVENTORIES AsatMarch 31st2023 | A5 ';”;2';" SLt
(Taken,valued and as certified by the Management)
Work-in-progress 95,31,445 -
(At Cost or Market rates whichever is less)
95,31,445 -
P TIY
= = A P
For NATRINAI VENTURES PVT LTD S

-v/]:' UA
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DIRECTOR & et
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’_DIN- 07242001| For NATRINAI VENTURES PVT LTD

>
DIRECTOR

[DIN-00776230]

NATRINAI VENTURES PRIVATE LIMITED
{Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605
NO. 115/ F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(In X Rupees)
Note - 13: TRADE RECEIVABLES AsatMarch 31st2023 [ A5 ';:;;h SISk
(Unsecured and considered good for which company holds no security other than debtors personal security and
as Certified by the Management)
From Directors or other officers or debts due by firms or private companies in which any Director is a
partner, or a director or a member = -
From Others 11,80,15,434 17,600
11,80,15,434 17,000
Trade Receivables Ageing Schedule (31-03-2023)
Outstanding for following periods from date of transaction
Particul -
- Less than 6 Months Smonee 1-2 Years 2-3 Years o e
1 Year 3 years
Undisputed - considered Good 11,79,76,134 22,300 17,000
Undisputed - considered doubtful - - - = -
Disputed - considered Good - B - -
Disputed - considered doubtful - - - - -
Trade Receivables Ageing Schedule (31-03-2022)
Outstanding for following periods from date of transaction
Particul R
ALELATE Less than 6 Months T 1-2 Years 2-3 Years N nan
1 Year 3 years
Undisputed - considered Good 17,000 = =
Undisputed - considered doubtful - - - -
Disputed - considered Good - - - - -
Disputed - considered doubtful - - - - -
(i) The ageing for Trade Receivables outstandings was done on the basis of date of transactions
Note - 14: CASH & CASH EQUIVALENTS AsatMarch 31st 2023 | A5 ';;2’;" S
a. Cash-in-hand 1,41,295 4,06,803
b.Balances with Banks
In Current accounts ] 5,33,94,733 2,22,46,001
5,35.36,028 2,26,52,804
Note - 15: SHORT TERM LOANS & ADVANCES AsatMarch 31512023 | 452 l;“(;’zr;h gase
Salary Advance to Staff 85,400 3,50,100
Advance paid to Suppliers 1,13,03,401 -
TDS Receivable - 12,27,262
Land Advance 28,00,000 7,00,000
Office Building Advance 1,50,000
TANGEDCO - Security Deposit 20,00,000 .
GST Input receivable 52,48,610 93,600
2,15,87,410 23,70,962
For NATRINAI VENTURES PVT LTD




NATRINAI VENTURES PRIVATE LIMITED
(Formerly known as NATRINAI FOODS PRIVATE LIMITED)
CIN : U40100TZ2015PTC021605
NO. 115 /F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(In ¥ Rupees)
Note - 16: REVENUE FROM OPERATIONS Asat March 31st2023 | A5 ]:(‘)’Zr;h s
SALES & SERVICE
(a) Sale of goods 63,17,53,205 4,44,13,700
(b)) Sale of Services 92,37,288 12,60,19,622
Revenue from operations (Gross) 74,39,56,420 17,04,33,322
Less: GST 10,29,65,927 2,52,09,726
Revenue from operations (Net) 64,09,90,493 14,52,23,596
Note - 17: OTHER INCOME AsatMarch 31st2023 | AS2t ';dgzr;h §ist
Interest on IT Refund 21,640 -
Rebate & Discount 13,687 -
Rental Income 6,00,000 3,25,000
6,35,327 3,25,000
Note - 18: COST OF MATERIAL CONSUMED AsatMarch 31st2023 | A5 1;':2’;" 31st
Opening Stock - 1,27,410
Add: Purchases (Less Returns) = 1,85,930
= 3,13,340
Less: Closing Stock = =
- 3,13,340
Note - 19: PURCHASE As atMarch 31st2023 | ASat ];’Igzr;h Sist
Purchase of Stock in trade 46,60,15,806 10,34,19,600
46,60,15,806 10,34,19,600
Note - 20: CHANGES IN INVENTORY As at March 31st 2023 | A5 ;";2';" SEEL
Opening stock
Work in Progress - -
Finished goods - -
Total = n
Closing stock
Work in Progress 95,31,445 =
Finished goods B Z
Total 95,31,445 =
(Increase) / Decrease in stock -95,31.445 -
Note - 21: WORK & OTHER OPERATING EXPENSES AsatMarch 31st 2023 | ASat ';(‘)’Zr;h S1gs
EPC Contract works &other expenses 15,11,66,481 3,21,12,378
Insurance 3,67,159 -
Power and Fuel 21,12,678 21,233
Freight Charges 3,33,063 5,000
15,39,79.381 3,21,38,611
= "' l ]
== e U L l ! lﬁ
For NATRINAI VENTURES PVT LTD

( )war NATRINAI VENTURES
2 B FRN: uzuans =) ,H_:; g :
__DIRECTOR ffa;.r.cg\\"" . DIRE
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NATRINAT VENTURES PRIVATE LIMITED

(Formerly known as NATRINAI FOODS PRIVATE LIMITED)

CIN:U40100TZ2015PTC021605
NO. 115 /F.NO. 11, APPUSAMY LAYOUT, ROYAL ROOF APPARTMENTS, REDFIELDS, RACE COURSE, COIMBATORE-641018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Date: 01/09/2023
Place : COIMBATORE

DIN : 00776230

[DIN- 00776230

DIN : 07242001

(In X Rupees)
Note - 22: EMPLOYEE BENEFIT EXPENSES As at March 31st2023 | 452 ';';; ;h Sk
Salary and Bonus 31,77,800 7,75,100
Wages 17,46,335 -
Welfare Expenses 3,06,911 68,640
52,31,046 8,43,740
Note - 23: FINANCE COST AsatMarch 31st2023 | A5t 1;4:;;11 C2E
Interest 2,22,418 4,88,209
Bank Charges 1,48,574 10,176
3,70,992 4,98,385
Note - 24: ADMINISTRATIVE & OTHER EXPENSES AsatMarch 31st2023 | 252t ';;;;h g
[i) ADMINISTRATIVE & OTHER EXPENSES
Payment to Auditors
Statutory Audit 41,500 20,000
taxation 21,000 10,000
Licence, Tax & Fees 39,238 73,650
Insurance 4,81,410 26,689
Consulting Fees 8,34,069 -
Commission Paid 5,75,000 13,30,000
Repais & maintenance 6,78,564 -
Rebate & Discount - 11,81,208
Security Charges 3,68,223 -
Exchange Rate Fluctuation 31,517 -
Subscription 37,500 -
Business Promotion Exp 2,67,499 -
Office Rent 1,57,000 -
Fuel Expenses 6,97,667 1,14,720
Miscellaneous Expenses 8,91,871 3,68,609
Professional Charges 2,84,440 95,060
Travel Expense 9,36,966 1,48,960
Total 63,43,464 33,68,896
Note - 25; EARNINGS PER SHARE (EPS) AsatMarch 31st2023 | AS2¢ ';"gzr;h s
i) Net Profit after tax as per Statement of Profit and loss attributable to Equity shareholders 1,30,89,526 25,20,675
ii) Weighted Average number of equity shares used as denominator for calculating EPS 3,44,000 3,44,000
iii) Basic and Diluted Earnings per Share (In Rs) 38.05 7.33
iv) Face Value per equity share (In Rs} 100 100
As per Books of accounts produced
For JAIVINOTH AND CO NATRINAI VENTURES PRIVATE LIMITED
Chartered Accountant CIN NO: TZ2015PTC021605 N - - po -
J For NATRINAI VENT PVT LTWor NA&R)N S PVT LTD
= . i a
Prepreitor .
Membership No: 217154 EZHIL GOVINDAS EAZIL SATHYANTHAN '
Firm Reg No: 0020874S Director Director DIRECTOR

DIN- 07242001
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Note - 26: NOTES ON ACCOUNTS:
26.1 RELATED PARTY DISCLOSURES
Description of Relationship Name of related Parties
(A) Related parties where Control exists Ultimate Alloys Private Limited
Siruvani Foods
(B) Key Managerial Personnel Mr.Ezhil Govindasamy Director
Mr.Ezhil Sathyanthan  Director
NOTE: Related parties have been identified by the Management.
Transactions during the year (In X Rupees)
Name of the Related party Nature of Amount of
Transaction Transaction
Mr.Ezhil Sathyanthan Loan repaid 31,85,000
Mr.Ezhil Loan taken 1,68,00,000
Mr.Ezhil Loan repaid 20,00,000
Siruvani Foods Purchase 34,770,500
Year End Balance (In X Rupees)
Name of the Related party Outstanding as on | Outstanding as on
31.03.2023 31.03.2022
Loans and advances taken
1,51,26,285 3,26,000
Mr.Ezhil
Mr.Ezhil Sathyanthan 2,035 31,87,000
Mr.E.Sudharman 1,35,000 1,35,000
Payable / Receivables
Siruvani Foods & 6,41,000
26.2| CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for)
Particulars As at 31 March 2023 | Asat 31 March
2022
(i) contingent Liabilities
A. Claims against the company not Acknowledged as debt Nil Nil
B. Guarantees Nil Nil
C. Other money for which the company contingently liable Nil Nil
(ii) Commitments
A. Estimated amount of contracts remaining to be executed on capital
Tangible asset Nil Nil
Intangible asset Nil Nil
B. Uncalled liability on shares and other investments partly paid Nil Nil
C. Other commitments Nil Nil
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26.3|Disclosures required under section 22 of the Micro,Small,Medium Enterprises Development Act, 2006
Particulars As at 31 March 2023 | Asat31March
2022

i. Principal amount remaining unpaid to any suppliers as at the end of the accounting 6,74,55,354 2,42,02,106
year

ii. Interest due thereon remaining unpaid to any supplier as at the of the accounting Nil Nil

year

iii. The amount of interest paid along with the amount of payment made to the Nil Nil

supplier beyond the appointed date

iv. The amount of interest due and payable for the year. Nil Nil
v. The amount of interest accrued and remaining unpaid at the end of the accounting Nil Nil
year

vi. The amount of further interest due and payable even in the succeeding year, until Nil Nil

such date when the interest due the above are actually paid

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
information collected by the Management

26.4

As at 31 March 2023 As at 31 March

Particulars 2022
(a).Value of imports calculated on CIF basis
Raw material Nil Nil
Components and Spare parts Nil Nil
Capital goods . Nil Nil
(b). Expenditure in foreign currency:
Royalty, know-how, professional and consultation fees, interest, and other Nil
e attens 7,28,587
(c)-Amount remitted during the year in foreign currencies on account of Nil Nil
dividends:
(d) Total value of
(i) All imported raw materials, spare parts and components consumed Nil Nil
_ % of the same to total consumption Nil Nil
(ii)All Indigeneous raw materials, spare parts and components consumed Nil Nil
% of the same to total consumption Nil Nil
(e). Earnings in foreign exchange:
Export of goods & Services Nil Nil

26.5

26.6

26.7

M

In the opinion of board of Directors,current assets, loans and advances have a value of realisation in the ordinary course of
business atleast equal to the amounts at which they are stated and provisions for all known liabilities have been made in the
accounts. :

The figures for the previous year have been reclassified / regrouped / amended, wherever necessary.
Additonal Regulatory Information

Title deeds of Immovable Property not held in the name of the Company

The company does not hold any Immovable properties whose Title deeds are not in the name of the company. The title deeds of all
the immovable properties, disclosed in the financial statements included in property, plant and equipment are held in the name of

the Company as at the balance sheet date
AR\
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(ii) |Revaluation of Property, Plant and Equipment
The Company has not revalued any Property Plant and Equipment during the year or the immediately preceding year

(iii) The company has not made any Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand or

(b) without specifying any terms or period of repayment

(iv)|Ageing of Capital Work In Progress (CWIP)

As at 31-03-2023

Particulars Total
Les;:::n 1 1-2 years 2-3 Years More than 3 years

Projects in progress
a) Plant & Machinery = = = =
b) Building L = 5 S 3
Projects temporarily suspended - = 5 2

As at 31-03-2022

Particulars Total
Les;:::n e 1-2 years 2-3 Years More than 3 years

Projects in progress
a) Plant & Machinery = = E % =
b) Building f = = < _ =
Projects temporarily suspended - - = =

(v)|Intangible assets under development:
The company does not have any intangible assets under development during the year or the immediately preceding year

(vi) | Details of Benami Property held
The company does not hold any Benami properties during the year or the immediately preceding year

(vii)| The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets.

(viii) | The company has not been declared as a wilful defaulter by any bank or financial institution or any other lender during the year or
the immediately preceding year.
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(lx] I'ne company did not have any transactions with companies SLTUCK OIT under secuon 248 of the !Iompames ACE, ZUL3 or section 560

of Companies Act, 1956, during the year or the immediately preceding year

(x)| The company does not have any Registration of charges or satisfactions that are yet to be filed with Registrar of Companies beyond
the statutory period

(i)} Compliance with number of layers of companies are not applicable

(xii) |Ratios

i As at March | As at March 31st )
= i Remarks
= 31st 2023 2022 % of Change

Ratio had improved due to increase in
1.21 0.84 43.35%) reserves and surpplus and increase in long
term borrowings

Current Ratio (Current
Assets/Current Liabilities)

Debt Equity Ratio (Debt Capital Ratio has increased due to increase in debt
S RO bECaplta 9.08 397|  128.64% i ) )

/Shareholder's Equity) on account of increased business operations

Debt Service coverage ratio Ratio had improved due to increase in

(EBITDA/Debt Service 39.04 0.69 5556.86%| Profit and EBITDA during the year.

(Int+Principal))

Return on Equity Ratio (Profit for Ratio has Improved due to increase in

the year /Average Shareholder’s 86.09% 35.20% 144.56% Profitability on account of increase in

Equity) revenue from Rs.1,452 Lakhs to Rs.6,410

Lalche
Inventory Turnover Ratio Ratio had delined due to higher inventory in
3 0,

(COGS/Average Inventory) 130.09 2,132.82 (93.90%) at the close of the year

Trade Receivables turnover ratio Ratio had delined due to increase in

(Net Sales/Average trade 10.86 190.91 (94.31%) Receivables at the close of the year

receivables)

Trade payables turnover ratio
(Total Purchases + Expenses on 13.09 11.29 15.95%
Credit)/Average Trade Payables)

Increase in turnover due to impoved
business scenario along with improved
execution and working capital
management

Net capital turnover ratio

(Sales/Working capital (CA-CL)) 1996 el R gt )

Net profit ratio (Net Profit/Sales) 2.04% 1.78% 14.41%

Return on Capital employed
(Earnings before interest and 37.09% 35.78% 3.64%
tax/Capital Employed)

Return on investment (Net

Profit/Investment) NA NA NA
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(xiii)| Compliance with approved Scheme(s) of Arrangements
The company does not have any Scheme of Arrangements as approve
of the Companies Act, 2013 during the year or the immediately preceding year.

d by the Competent Authority in terms of sections 230 to 237

(xiv) |Utilisation of Borrowed funds and share premium:
(A) The company has not advanced or loaned or invested any funds (either borr
or kind of funds) to any other person(s) or entity(ies), including foreign entities
recorded in writing or otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or enti
company (Ultimate Beneficiaries) or
security or the like to or on behalf of the Ultimate Beneficiaries

owed funds or share premium or any other sources
(Intermediaries) with the understanding (whether

ties identified in any manner whatsoever by or on behalf of the

(ii) provide any guarantee,
during the year or the immediately preceding year.

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

during the year or the immediately preceding year.

(xv)|Corporate Social Responsibility(CSR)
The Company is not covered under Section 135 of the Companies Act 2013

As per my report of even date

For JAIVINOTH AND CO NATRINAI VENTURES PRIVATE LIMITED

(Formerly known as NATRINAI FOODS PRIVATE LIMITED)

Chartered Accountant
\l/a/}’ § NATM@%, R]WURESPVTLTD
. = )
Propreitor EZHIL GOVINDASAMY - EAZIL SATHYANTHAN : -
Membership No: 217154 \ 7, N Director Director
7 DIRECTOR DIRECTOR
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NATRINAI VENTURES PRIVATE LIMITED
NOTE NO. 27. SIGNIFICANT ACCOUNTING POLICIES

27.1. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL
STATEMENTS:

The financial statements have been prepared and presented under the
historical cost convention, on the accrual basis of accounting and in
accordance with the provisions of the Companies Act, 2013 (‘the Act’) and
comply in all material respects with the Companies (Accounts) Rules 2014
including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013 to the extent applicable

27.2. USE OF ESTIMATES:
The preparation of financial statements in conformity with generally accepted

accounting principles (‘GAAP) in India requires management to make
estimates and assumptions that affect the reported amount of assets,
liabilities, revenues and expenses and disclosure of contingent liabilities on the
date of the financial statements. The estimates and assumptions used in the
accompanying financial statements are based upon management’s evaluation
of the relevant facts and circumstances as of the date of financial statements
which in management's opinion are prudent and reasonable. Actual results
may differ from the estimates used in preparing the accompanying financial
statements. Any revision to accounting estimates is recognized prospectively in
current and future periods.

27.3. REVENUE RECOGNITION
i. Sales revenue is recognised on transfer of the significant risks and
rewards of ownership of the goods to the buyer and stated net of
sales tax, VAT, trade discounts and rebates but includes excise duty.

ii. Income from services is recognised as they are rendered (based on
agreement/arrangement with the concerned customers).

iii.  Interest income is recognised on time-proportion basis.

iv. Export or other government incentives, insurance claims and other
claims, where quantum of accruals cannot be ascertained with
reasonable certainty, are accounted on acceptance basis.

v. Profit on sale of investments is recorded on transfer of title from the
Company and is determined as the difference between the sale price
and carrying value of investment and other incidental expenses.

27.4. PROPERTY, PLANT & EQUIPMENTS
Fixed assets are stated at Historical cost including irrecoverable taxes, less
accumulated depreciation and impairment loss, if any. Direct costs are
capitalized until fixed assets are ready for use. Direct Cost includes duties,
taxes and incidental expenses related to the acquisition and installation of t

fixed assets but net of clalms such as ITC, Cenvat etc. g e
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27.5. DEPRECIATION
1) Depreciation on Fixed Assets is provided under straight line method based
on the useful life of the asset in the manner prescribed in Schedule II to the
Companies Act, 2013.
(i) In respect of addition and sales of assets during the year, depreciation is

provided on prorata monthly basis.

27.6. IMPAIRMENT OF ASSETS

(i) Consideration is given at each balance sheet date to determine whether
there is any indication of impairment of the carrying amount of the Company’s
fixed assets. If any indication exists, an asset’s recoverable amount is
estimated. An impairment loss is recognized wheriever the carrying amount of
an asset exceeds its recoverable amount.

(ii) Reversal of impairment losses recognized in prior years is recorded when
there is an indication that the impairment losses recognized for the asset no
longer exists or have decreased.

27.7. INVENTORIES

Inventories are valued at lower of cost and net realizable value. Cost is
determined under the first in first out method and includes all costs incurred
in bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs
necessary to make the sale. In the absence of cost, waste/scrap is valued at
estimated net realizable value.

Obsolete, defective, slow moving and/or unserviceable inventories, if any, are
duly provided for.

27.8. CURRENT — NON -CURRENT CLASSIFICATION

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria :
(a) it is expected to be realized in, or is intended for sale or consumption in, the
company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realized within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least 12 months after the reporting date.

Current assets include the current position of non-current financial assets.

All other assets are classified as non-current.
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Liabilities

A liability is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in the company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date. Terms of a liability that
could, at the option of the counterparty, result in the settlement by the issue of
equity investments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

Operating cycle
Operating cycle is the time between the acquisition of assets for processing
and their realization in cash or cash equivalents.

All assets /liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in revised
Schedule VI.

Normal operating cycle for the Company is 12 months.

27.9. FOREIGN CURRENCY TRANSACTIONS:

Transactions of foreign currency are recorded at. the exchange rate as
applicable at the date of transaction. Monetary Assets / liabilities outstanding
at the close of the financial year are stated at the contracted and / or
appropriate exchange rate at the close of the year and the gain / loss is
credited / charged to Statement of Profit & Loss.

27.10. EMPLOYEE BENEFITS:

Short-Term Employee Benefits

Short-term employee benefits are recognised as an expense on accrual basis.
All employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benefits. These benefits include
salary, wages, bonus, performance incentives and compensated absences such
as paid annual leave and sickness leave.

Defined Benefit plans
Company’s liability towards gratuity are provided based on accrual basis.
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Long-term employee benefits

Defined contribution plans

The Company has defined contribution plans for post-employment benefits
namely Provident Fund. Under the provident fund plan, the Company
contributes to a Government administered provident fund on behalf of its
employees and has no further obligation beyond making its contribution. The
Company makes contributions to state plans namely Employee’s State
Insurance Fund and Employee’s Pension Scheme 1995 and has no further
obligation beyond making the payment to them. The Company's contributions
to the above funds are charged to the Statement of profit and loss every year.

27.11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

a) Provisions involving substantial degree of estimation in measurement
are recognized when there is a present obligation as a result of past
event and it is probable that an outflow of economic benefits will be
required to settle the obligation and reliable estimation can be made of
the amount required to settle the obligation.

b) Contingent liabilities arising from claims, litigation, assessment, fines,
penalties etc. are disclosed when there is a possible obligation or a
present obligation as result of a past event where it is not probable that
an outflow of economic benefits will be required to settle the obligation,
and the amount can be reasonably estimated. When there is a possible
obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.
Contingent Liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the Financial
Statements.

c) Provisions, Contingent Liabilities and Contingent Assets are reviewed at
each Balance Sheet date in accordance with the Accounting Standard
AS-29 on “Provisions, Contingent Liabilities and Contingent Assets”
hotified under the Companies (Accounting Standards) Rules, 2006.

27.12. BORROWING COSTS:

Borrowing costs, attributable to the acquisition / construction of qualifying
assets, are capitalized. Other borrowing costs are charged to Statement of
profit and loss.

27.13. INVESTMENTS

Investments that are readily realizable and intended to be held for not more
than a year from the date of acquisition are classified as current investments.
All other investments are classified as long-term investments. However, that

part of long term investments which is expected to beiiadlized :withim: 124}

months after the reporting date is also presented under ‘current assets’ as
“current portion of long term investments” in consonance with the current—
non current classification scheme of revised Schedule VI.
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/
Long term investments are stated at cost. Provision for diminution in value is
made only when in the opinion of the management there is a diminution other
than temporary in the carrying value of such investments determined
separately for each investment. Current investments are valued at lower of cost
and market value.

27.14. ACCOUNTING FOR TAXES ON INCOME:

Income tax )

Income tax expense comprises current tax and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and
taxable income for the period). Current tax provision is made based on the tax
liability computed after considering tax allowances and exemptions, in
accordance with the Income tax Act, 1961.

Deferred tax

Deferred tax charge or credit and the corresponding deferred tax liability or
asset is recognized for timing differences between the profits/losses offered for
income taxes and profits/ losses as per the financial statements. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have
been enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the
assets can be realized in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognized only
if there is a virtual certainty of realization of such assets. Deferred tax assets
are reviewed as at each balance sheet date and written down or written-up to
reflect the amount that is reasonably/ virtually certain (as the case may be) to
be realized.

27.15. EARNINGS PER SHARE:

The company reports earnings per share in accordance with Accounting
Standard 20 - Earning per Share prescribed by the Companies (Accounting
Standard) Rules 2006. Earnings per share are computed by dividing the net
profit after tax by weighted average number of equity shares outstanding
during the year.

27.16. PRIOR PERIOD ITEMS:

All items of Incomes and expenses pertaining to the year are included in
arriving at the Net Profit for the year unless specifically mentioned elsewhere in
the financial statements or as required by the Accounting Standard.

27.17. GENERAL:
Accounting policies not specifically referred to are consistent with generally
accepted accounting practice. ——
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